An ANSWER. 70 an Obe ection 

nmnention d in a Letter from . e 
f the Society for a Perpetual 

Aſſurancc, againſt the Society of 
Aſſurance for Widows and Or- 

Lee In a Letter to a Friend.” 


STR, 


Have OY the Letter from a 
Member of the SocreTy for a 
Perpetual Aſſurance, and find the 
Objection he there makes againſt 
5 our SOCIETY, to be, at firſt 
ſight, a Crafty Inſinuation to ſuch as do 
not weigh things well, but in reality it 
has nothing material in it; and I dopbt 
not but you will be of the ſame Opi- 
nion, when y 
der d the Objection, and wwe following 
Anſwer to it. 
The Objection is, That our Society is 
altogether voluntary, and the Number 
precarious; That we ſhall be always 
excluding Members through Default, as 
well as admitting others, and are there- 
fore liable to a Decreaſe in our Num- 
ber; 
their payments while the Number is 
great, may (if they reſolye to continue 
in) Diewhen it is very ſmall, and their 
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ou have deliberately conſi- 


any Degree of Probability, that theirs. 
pretends, That the Intereſt and Ad- 


and then thoſe who live and make 


This be calls a Fundamental Dc, and 
lily pretends, he "Cating, it only to 
put us in mind of Curing it. But we, 
may ſee his true aim in his bringing it 
their Society, 
which? he ſays, in its own. Nature is 
Perpetual, with ours, that is liable to a 
Deere to which. I Anſwer, 


"Rſs That they. 
ving any Certainty, 


i 
"i 
by 

: 

4 


—— 
- 


Fo ＋ 
3 * 
© - 


are; ſo far trom bo 
t they have ſcarce 


will be really Perpetual; tho” he vainly. 


_ yantages. of it will be increaſigg upon — 
their Poſterity for NN e. 1 
EN Epithet too great | 
ndertaking, and eld Gally for one 
of this Nature. This nuſt be grante 
if we conſider the Frail ies and. Vices oli ] 
Men, the Hazard that] is in ns ; 
great Stock in order th im rove it. 3 
1 due e the Frauduleky t 
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and Practices which Companies and Soci- 
ties are liable to, when the Temptation 
is great; And in theirs (as it is in the 
Account he gives of it) they propoſe to 
be Truſted with Thirty thouſand Pounds 
Capital Stock. Now with what ſhew of 
Reaſon can that Society be ſaid to be in 
6 its own Nature Perpetual, which conſiſts 
A of Men of various Tempers, Principles, 

Intereſts and Inclinations, and which is 

naturally liable to Loſſes and Accidents 
of ſeveral Sorts, ſome of which may be 


Fatal ? . 

Secondly, As rohis ſaying we areliable 

to a Decreaſe in our Number, or that 

it is poſſible we may Decreaſe, it is what, 

without any Diſparagement, may be 

ſaid of all Societies whatſoever : It is 

poſſible the beſt Conſtituted Society in 

the World may fail; and it muſt be al- 

— Jow'd from what has been ſaid, and for 

other Reaſons too many to be here in- 

certed, that Theirs (tho? it ſhould take 

ſo far as to make the firſt Dividend ) 

may fail, and conſe to nothing, and then 

thoſe that are corcern'd in it will ſuffer 
greatly by the Deſign. N 

The Truth is, We cannot have an 


abſolute Certaintf of any thing of this 


Nature, but we may have a moral Pro- 
bability, and a rational Aſſurance, that 


ſign we aim at, : 
Encouragement tq thoſe that are, or in- 


tend to be concern d in it, and as much 


as can reaſonably be deſired, or indeed 


can poſſibly be given; and that Our 

Society in all probability will anſwer the 

End for which it is propoſed, and that 

we have no Reaſon to fear its Decrea- 

flug, wilt be aþpgndantly plain if we 
Conſider, 

- Firſt, That for| every one that hath 
been Excluded, Ten have Subſcribed 
to Our Society, whereby the Joint Stock, 
which at the Paynpent of the firſt Claim 


\/ amounted to aboipt Twenty Pounds, is 
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now advanc'd to above Two hundred 
and ſixty. | 

Secondly, That the Inducement for 
Subſcribers to come in, and to continue 
in Our Society, will be ſtronger every 

Year, as the Joint Stock increaſeth ; 
for if it was adviſable to come in when 
it was but. Twenty Pounds, it muſt be 
much more adviſable to Subſcribe now 
it is above Two hundred and ſixty, and 
gradually increaſing every Year. 

. Thirdly, That when the Society is full, 
admitting One hundred ſupernumerary 
Subſcribers ( which may be done by an 

Article agreed to by the Society for that 
purpoſe) and keeping always ſo many 
beforehand, to fill up Vacancies as they 
ſhall happen, will effeQually prevent 
its Decreaſe ; and it will be much eaſier 

when it is Compleat, and the Benefit 
and Uſefulneſs of it, ſo much Experi- 
enced by Widows and Orphans, to keep 
One hundred Supernumeraries, than it 
was to raiſe it from Twenty to the 
Number it is now adVinc'd to, which 
is near Eleven hundred. 

Fourthiy, That the Subſcribers Money 
is paid to the Claimants as faſt as it is 
received ; from whence it follows, 

1/7, That we are continually doing 
good with it, as a great many have al- 


what is propoſed] will anſwer the De- ready Experienc'd. 
hich is a ſufficient 


' 2aly, That we can never have any 
great Sun in our Hands (and undeniable 
Security is given for what we have) 
whereas did we keep the Subſcribers 

Money till it amonnted to Thirty thou- 
ſand Pounds (as the Society for a Perpe- 
tual Aſſurance propoſe to do) we ſnould 
be perpetually in danger of Breaking, 
thro? Frauds, Imbezelments, and Breach ' 

of Truſt. 7 5 8 | 

_  Fifthly, That the Nominees: of all 
Subſcribers that ſhall Die before it be 
full, will be very great Gainers by it; 
For ſuppoſing the Joint Stock increaſeth 
but Twenty five Pounds per Aunum, 
whereas 
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whereas hitherto it hath always increa- 
ſed more, and one Year above twice as 
much; and withal ſuppoſing a Member 
that cometh in now, ſhould Die two 
Years hence, he would leave his No- 
minee above Three hundred Pounds; 
and the Charge, after the Rate we have 
paid hitherto at the inſenſible Payments 
of Five Shillings per Claim, would not a- 
mount to Fourteen Pounds in the whole; 
and to thoſe that live longer, the Ad- 
vantage will be till greater, till the 
Society is Compleat, that is, till it con- 
ſiſts of Two thouſand Subſcribers. 
S:xthly, That when the Society is at 
full Charge, z. e. when it conſiſts of 
Two thouſand Subſcribers, yet he that 
lives to Contribute Thirty Years toge- 
ther, will in all probability leave conſi- 
derably more to his Nominee than he 
will expend upon the Society: For ſup- 


poſing Fifty die in a Year, which is a 
larger Calculation than any I have yet 


ſeen, and proportionably mare than hes 
died in our Sefer hitherto, te wre 
Charge in Thirty Years time, at Five 
Shillings per Claim, amounts but to Three 
hundred ſeventy fire Pounds, beſides 
Quarterages, for which his Nominee will 
receive Five hundred Pounds, abating 
Three Pounds per Cert. 

And now that Iam upon Calculating, 
*twill not be much out of my way to 
compare the Advantages of both Societies, 
according to the aforeſaid Calculation, 
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muſt leave intheir Handg, and Six Pounds 

for the firſt Years:Payment, and what he 
paid for Entrance, and C varterages, the 
Remainder is not Twen yieight Pounds 
but in Ours, if a Member” dieth the firſt 


Year after his Subſcriptioſ, his Nominee | 


will have above Two hundred and fifty 


Pounds, all Charges deducted. The 


ſecond Year a Claimant in their Society 
will receive but Eighty Pounds out of 
the Four thouſand Pounds Dividend 

the third Year One hundred. and twen- 
ty out of Six thouſand Pounds; the 


fourth Year One hundred and ſixty 


out of Eight thouſand Pounds; and 
when it is full but Two hundred Pounds; 
whereas we pay now above Two hun- 
dred and ſixty, and when it is Compleat 
ſhall pay to every Claimant Five hundred 
Pounds, abating Three ; Cent. as afore- 
fad. And as a Claimgnt in Theirs can 
receive no more, outſof a Ten thou- 
ſand Pounds Dividend than Two hun- 
dred pounds: S0 if they be Careleſs in 
their Entrances (of which you may judge 
by the Common Report of their own 
Subſcribers) Deaths "oy be ſo many, 
that a Claim, when that Society is Com- 
pleat, will not amount to One ge madre 
Pounds, which is no great Inducement 
for Men of great Subſtance to go into 


their Society. And it mult be allow'd, 


that a Stock of Thirty thouſand pounds 
is too great to be ſaf in the Hands of 
Twelve Perſons that perhaps are not 


which favours theirs, becauſe they ad--uyorth aboye One thoufand Pounds a 


mit of ſuch of either Sex as are between 
Twelve and Fifty five Vears of Age; but 


we admit none but middle aged Men, "*rectors 5 nay,” it 


rejecting all that are not upon a ſtrict 

Inquiry fnund to be in à good ſtate of 
Jealth, and under Forty five; ſuppoſing 
herefore in Theirs that but Fifty Die 
ut ot Two-thouſand ina Year, then a 


ouſand Pounds Dividend, 7. e. the firſt 
ear, but Forty Pounds, out of which de- 
ing Six Pounds action. Money he 


ck as. Subſcribe now 


aimant will receive out of the Two 


Man, or Twelve thouſind Pounds-toge- 
ther, and yet 1 1 may bè choſen Di- 
very probable, that 

any will be choſen, irectops that are 

worth ſo much. : 
* Seventhly, That as hey Nominees of 

n reat 


ers, ſo allowin; ding Bite | 
Jeſt - Ealculition;" 0 "Chatge- e 
büt Twelve hooks Tea Shillings per 


Annum, none can oſers in Thirty ſix 
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5 and fifty Pounds. 
When indeed we admit none but ſuch 


as are under Thiſty five, which is deſign'd 
when the Societ) onſiſts of One thouſand 


{ix hundred Subſcribers ; and when it is 
full none will he admitted but ſych as 
are under Thirty Vears of Age, then a 
Subſcriber may live above Forty or Fifty 
Years in the Soci ey, and ſo pay more than 
is Nominee. ſhall receive: But then, 
being in our Society, he is aſſured of 


* Jeaviog his Family Five hundred Pounds 
if he dieth the firſt Year,, or whenever 


he Dies, which is a Satisfaction worth 
the purchaſing at the Rate of 12 J. per 


Aunum, by ſuch as can ſpare ſo much 


Money yearly, or by this means, if he 
that hath, a good Li- 


ving; Or one od, Buſineſs whoſe In- 


3 come is Conſid 1 his Family is mo- 


rally ſecur'd oi a good Subliſtance, 
as long as the Subſcriber liveth, ep 


have bis income to depend n. and. at 


our Seciety, that we have a e Al 
rance, and as great a Probability as re 
fonably can be deſired, that Ours wilt 
proceed to anſwer its end, as it hath 
done hitherto, and that we have no man- 
ner of reaſon to fear its Deoreaſing. 

By this time, Sir, 1 ,reckon'you fee 
that fallacious Suggeſtion of our being 


liable to a Decreaſe in our Number, has 


nothing at all in it but itt will. And 
now I leave it to you that is not concern'd 
on either Side, to Determine which is 
moſt preferable, Whether our Soeciry, 
which is Free and Voluntary, whoſe Ad- 
vantages are ſo clear, ſo great, and 
ſo well ſecured, that bath done ſo much 
good, and wherein every Member is ob- 
lig'd not by Force, but by his Intereſt, 
to continue, and which he may quit if 
upon the Death of his Wife and Chil- 
dren, or upon any other Account, he 


ſhall think it adviſable ſo to do: Or 


Tbeirs, which has male — {Crook in 
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his Death Fife hundred Pounds. fp pit: Spider 
ort, the Satifattion the Subſcriber FR] Pounds te 5 3 
ath from the Ouſideratiog, that he is with, for the Benefit. of Heir Subſcri- 
enabled by this Sci to provide for his ers, and which is enabled by Charter, 
Family Ahenever he digs; and the Fire ad By-Laws to Se and Fun Offen- 
hundred Pounds bis Nominee will re- Vers, and oblige Members to make their 
ceive at his Dexh, are well worth all Payments, and from which thete is no 


| 725 Money he ein expend upon the S- ay that I know of to get looſe, When 


{+ how long pever beliteh to San: dney are once Hamper'd, unleſs they can 
S evail with others to take their Policies 
he only pu Lofars b y this Dean - off their Hands. For if their Society be 
are ſuch Membels 1105 after they haves 


not Voluntary, and i in their Number Pre- 


Contributed a cqnſidexable while, may. farious, then they muſt have a Power to 
be ſeveral Tow, d afterward eithg Force their Members to continue, tho? it 
.  Relinguiſhit,, o themſelves @ wr againſt their Will, which will not 20 
* Excl ied thro? | | down with me, nor, I believe, with you, 

. The "ot what has bern fd Dol that love to be at Liberty to follow y | 
bee this, Thſt tho? 9 is poſſible th%7 Reaſon and Intereſt in Mer Og: 
| bc Gonſtituted Society in the work $05; 1 a 

Nail, 8900 the Tovereſt of ſomes, „ 39 ir, 

Pecpte 1 "ev © tn en _ Term Humble. 
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